
© GSMA 2022

1

5G investment in the EU

19 October 2022

Javier Domínguez Lacasa, FREQ Chair, Telefónica



© GSMA 2022 2

Source: Boston Consulting Group (Realising_5Gs_full_potential_setting_policies_for_success_MARCH20.pdf (gsma.com))

https://www.gsma.com/publicpolicy/wp-content/uploads/2020/03/Realising_5Gs_full_potential_setting_policies_for_success_MARCH20.pdf


© GSMA 2022

3

0

20

40

60

80

100

120

140

160

Mobile Capex / pop / year
(USD)

North America Western Europe

Developed Asia Pacific

0

2

4

6

8

10

12

14

16

18

20

Cellular traffic / pop / month
(GB)

0

5

10

15

20

25

30

35

40

45

50

Mobile revenues / pop / month
(USD)

NA

NA

NA
DVAP

DVAP

DVAP

WE

WE WE

Source: Analysys Mason, Omdia



4

(1) Major telcos in FR, UK, DE, BE, ES, IT, NL, SE. Based on JP Morgan, October 2020.
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Source: Analysys Mason / Omdia

1. Increase certainty of tenure

2. Build expectation of fair and reasonable spectrum prices

3. Prevent artificial scarcity created by set asides for local networks and 

verticals

4. Ensure new low & mid band spectrum is available to meet demand from end 

users

Making Spectrum Policy a lever for investment & growth


